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The @tgagor covenants and agfreea as follows : - AR L

-

. .That he will prom {ptly pay thé})rmcxpal of and mterest on the 1ndebtednees evidenoed by the said
[ note, at the times and in the manner; therein provided; Privilege is reserved to pay the debt in whole,
_ or in an amount equal toohe or more mofithly payments on the principal that are next due on the note,
on the first day.of ahy month prior to maturity; provided, h::}ever, that writteh notice of an -inte tion-
to exercise such privilege is gwemtl ijrty 430) days pridr to prepayment qnd provided, further,
'that in the event the debt is paid in ful] prior to maturity and at that time it is ifsured under the pro-.
vigiops &f the National Housing Act) he will pay to the\Mortgagee an. insurance premium charge- of one
+ per centum (1%) of the origina] principal amount'theféof éxcgpt that in no eVent shall the adjusted pre-
mmm exceed the aggregste amount of premium charges which would have been ‘payable if the mortgage
" had ¢ontinued tobe insuréd until maturity.; such payment to be applied by,the Mortgag‘ee upon its obliga-
" tion to the Federal Housmg Commlssloner on’ account of mortgage i msurance B
, 2 ‘That, together with, and 1n addltlog to, the monthly payments ‘of prlnclpal and interest payable
under the terms of the note secured herel')'y, he w1ll,pa{ to the Mox;tgagee, on the ﬁrst (iay of each month _
until the’ékld note is fully paid, the following sums: - ‘
(a) An amount sufﬁment to provide the ‘holder hereof with funds to pay the next mortgage insurance. plemlum if thise
S mstlunfeht and the note.securéd hereby are insured, or a m?q_thly charge (in.lieu of a mortgage insurance pre-
mmm) 1f they ard held by the E‘ederdl Housmg Cémmissioner, as folluws . . .

o

(1) If ana so long as said no@ of even date -and thls instrument are insured-or artbremsured under the provi-
sions 6f thé*National Housing Act, an amount sufficiént to accimulate in the hands of the holder one (1),
munth prior £b.its due date the annual mortgge 1nsurancg ptemiunt,.in ordér to provide such holder with . °

Jfunds to piysuch premium ta the Federal 'H using Commlssmner pursuant to the Ngtmna] Houging Act;
a8 amended, and a.bpllcable Regulatmns therfungder; bF A

() If and so long as smd nute of even date and"}thls mstrurnent are hel?'by the Federal ﬁousmg Commis-
slonex a monthly charge (irr lieu of a mortgage ipsurance pi‘emlum) which shhll be in an amount.equal |
to_one-twelfth. (%42) of ohe-half ~(3%) per dentum of. the aferage nutstandmg balance due on the note ¢

puted w1thout t,ak?ng into account dellnquencnes or prepayments, : . T /,« .
N - \Y s
4 (b) A sum’ equal to the ground rénts, if any, nex;, due, pl\}\\; the nremmm«x that will next bécome due nd payable on
- policies-of fire and other hazard insurance covering the mdrtgaged.property, plus taxes ahd ssess!ﬁ'enta next %
" due on the mortgaged property (all a8 estimated by thy Mortgagee). “less all sums already pald therefor dl ided
by the number of months to elapse before ong (1) mjghth.pyior to the dﬁ when such ground rents, premiums,
taxes, and assessments will become delinquent, sucH sums ;o be Leld by ortgngee if trust to pay said ground
re ts, premlums, taxes, and spacml assessments add ~ . . & .

i

o

(c) All payﬂ\&nts mentloned in the, two precedmg subsect)ons of thls pnragmph angeall ;uyﬁents td be n\Ede under the
note Becuxe'd hefleby shall be added together and the aggregate amount thdreofsshall be paid by the Mortgagor

each month in a single payment to be. apphed by the Mortg'agee to the follawi 1tem2 +4n the order set forth
)

(1) premium charges under the contract of msurance w1th th@’Fede!al Housxng Commlssmner, or.monthly
* charge (in lieu of mortgage insuradice premium),’as the. case ‘may be,

Am') taxes, specml assessments, fire and other hazard msurance premlums,
(11r) interest on({}\e note secured” hereby; and : N 3 .

\(rv) amortization of. the prmmpal of sald ndte R

"§ N R 3 o~ -
Any deﬁmency in the amount of any such\gm"ga,ge mon‘thly paYment sha]l unléss made good by the Mortgagor
s prmr to the due date of.the nei& spch paymént| constitute ‘an event of default under this mortga ;. The Mort-~ -

“gagee may collect a “late }zharge”"not to exceeditwo cents (2¢) .for each dollar ($1) of each pagmeént more than
ﬁfteen {15) days in arrears to tover the exha expense involved in handhng delinquent -ps.yments

8. If- the total of ‘the paymenta made by the Mdrtgagor under ( bL of paragraph 2 precedmg shl'xll .
exceed the amount of payments actually madé by'the Mortgagee for taxes or agsessments or insurance
“premiums, as the casé may be, such excess: sha,ll be credited by the Myrtgagee on subsequent paynients to
be made by the Mortgagor. If, however, th”‘hlonthly’ payments made by the Mortgagor, inder (b) of
paragraph 2 precedmg shall hot be sufficient to pay taxes and assessmen ance premiums, -when .

. the same shall become due and payable, then the Mortgagor shall pay to thé Mortgagee any amount neces-
sary to make up the deficiency, on or befére the date whe payment of such taxes; assesﬁments or insur-
- 8N premmms sMB’sﬂe, 1f at ny time the Mortgag shall terider to the Mortga’gee, in accordance
.with' ‘the provisions of th note séc red hereby, full payment of the entire mdebtednees represented
thereby, the Mortgagee shall, in computing thé amount of such indébtedness, crédit to the account of the
Mortgagor ‘all payments made under’ the provisions oL(a) of paragraph 2 hereof which the Mortgagee
has not become: obhgated {o pay to the Federal Housing Commissioner,, and any balance.remaining in
the funds accumulated under thé provisions of (b) of paragraph 2 hereof. If there shail be a default
-inder any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if-the property is otherwise acqulred after default, the- M’ortgagee shall apply; at the time.of* the com- -
mencement of such-proceedings, or. at the time the pr%perty is otherwxse atquired, the balance then
remaininig:iti the funds accumulated under, (b) of paragraph 2 precedmg, as a credit against the amount:
- ‘of principal then rémaining unpald under the note secured hereby, and shall properly adJust any ‘pay-
;ments which shall have Feen made under (a.) of paragraph 2,

4.¢That he will pay all taxes;” assessme'n’ts, water rabes, and other governmental or municxpal charges
fines, or impogitions, for ‘which proglslon hag not been made hereinbefore, and in default thereof ‘the
Mortgagee may pay the same ; and that he will promptly deliver the vfficial recaipts therefor to the Mort-
gagee. - If the Mortgagor fails to make&any payments provided for in-this section or any other payments -
_ for taxes, adsessments, of the like, the Mortgagee fay pay the same;and-all sums sq paid shall bear inter-
est at the rate-set forth in the note secured hereby from ‘the dste of such advance and shall be gecured by :
tﬁis mortgage. . L .

B. That he will keep the premises in as g‘qod order dpd condxt/mn as they are now and wﬂl not commxt -
or permit any waste thereof, reasonable wear and tear excepted. :
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